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TAL NEWS

HARINE SHARES HANDICAP
 UPWARD MOVEMENT IN PRICES

o P
"kshlp Company Issues Is Result of Unlooked-for
e Tax Proposed by British Government—Buy-

¥ ing Resumed in Afternnon

High Pofnts in Today's Flnnncm! News

F Vl’lﬂd"hp. p‘!‘!’lldﬂﬂf ﬂf the Nationnl ity Bank, prf\phrq:rd
ope will altack the gold remerve now being bueilt wp by the [nited
woon an the war is over, Depowits of tanks and truef companies (n
phin tnorcased $145812,771 in yenr, Gold nmounting to more than
D00 wiis depowited at phlfﬂn‘l‘“'hlu Mint, Ordera for shells amounting

pen FE0.000,000 and $F50,000,000 :nldc‘rafumi to have been placed in
States. Price of bar silver slightly higher in New York and London.
i nf England’s rate of discount unchanged al 6 per cent.; institution lost
g0 week, while Bank of France gainesd,

NEW YORK. July 0.

Hixpectation previous to the opening of business on the 8tock Hxehnnge today
\ tHat the upward movement In prices would make further progtoss,  The
A Breé of the market uppenred 1o Indicate that there would have besn n shiarp

I advance but for the hundienp of n break of about ¥ in the preferrod and i

e common In the Marine shares on the unlooked for larige tax propossd by
Britlah Government.
AN It wans, the morket ahowed (rregular strengih in most (=ssten althoush
of 1 to 2 points nnd stlll larger onos [n spectind slocks wore pnot fully retained
)} Marine eplnode encournged the bears to vovering pu ped and test
marke
Industrial Alcohol furnished a countermovement In the shape of an advance
434 pointa, bfinging the stock 188 points fromt the low fieure of ithe Weel,
m of this Improvement was loat afterwardh  The affalrs of the Tendensce
Capper Company cume in for renewed discussion, hut no announcemont wios mnde
B RE the conclusion of the meeting of the directars this afternoen,
-. The stock tecoverad most of an eavly decling A IdaIter noot thete Wik a
'_ Mump!ltm of buying and rome stocks rowe to new high fizures (or the week
Muding Mexican Petroleuns. On this rise the minrker shiowell inorensed potiviey

ind & good part of thi enrly loases on the weak Epote wers recoveted

A Look for Closing of French I'fmn limkn Tomorrow

NEW YORK, July 20 --Indications e that the subseription books o tho
194,600,000 Amortean Forelgn Securitles Compuny d-year § per cent, notes will be
m earlier than tho date mentlonsl In the publishad advertizemont, which is
Honday next. It was learnsd this morning that subsepiptions have poursd in
M all parta of the country In a volume fur greater than even the most
mﬁ had expected, nnd the chinces are that when buoks and bankers In the

ﬁrmﬁom of the Linlted Btates have been heard from elthopr by felegroph or in

B fomorrow morning’s mall the subseription books will There Ix kel
%0, bé o heavy oversubscription of the jssie
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Prices Touch I’ﬂew ngh Marks
for This Movement—Com-
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A FIY
1 ? M Alenininn
~ /  mission Houses Buyers Ao Mah & Ofin 0ule iy 1o
: —_— . T ':; ev digm L ) - ;»1‘1
N DELT W\T"!’R FORECAST r;:\l:n Mot J. (4] ‘\1 g n T S T Y LY
%) d i MW
TCAGD, July 20.—The weather forecast L)
hours follawy: 1RO At
s and Iscomuin—Falr tonlzht and ML o

LU L
LT
WM LA
WHEN Chies
YiM G Y
Fitempi s

Tammi 'hi

E‘lﬂlwﬂ—-l"uif tondght and tomarrow,
Minnesotn=—Falr tonight and tomaorrow,
south,
Falr tonlght and tomarrow, warmrer
W,
h I.Miull;-—‘l" Ir tenlght and foomor-

el AHMn 2 11 & in
er um nortiinest. 2
g g “Flmlwm—}nlr tonlght and tomoreow 141 S ",:; R N, sadegs
bnhly Naturday; not muaeh change in Fpoi SR A 1en
miures, g o
rlllnn-l'nlr ronlght and tamorrow and e ‘;...'
b aky
Saturday, somewhat warmer to- Ehiti 4
Ml Con Gan rény 121%
ll:ll"—l'-'u‘!; tonizght and emorrow, mml M) Cramtsetland el 10ste
aturday warmer, RN Dol & Vi) © in e,
e L) I;--n & I'.:l-- 1?;“ TS
) CHIC:\“"‘). July 20.—An alniming Ine e
!'Mo i, ceports of rust fromm the Northe- T
SSwest caused pronounced strength o the A1
Pwholt market today, pricea touching new At} iy 104%
h ris for the present movement T Wl
i
advices had more msupport than . B
 tho#s of yesterday. {hYee
conservalive authorities ajy rod L o Al
‘Be more willlng to ddmit dumaege to the il ;.‘ .'...
Capripg plant, and [t owas evident that the | Ahos
Arade at lnrge wons nerso At thmou the
murket was virtually bare of offerings.
Reanding ocomm ssion hounes wet ALLEy 0

Shuyers nnd shorts covered on An pxténwive
J moale. ‘There was hoavy profit-tnking, but
4 Wigorous new buying  wad  In evidenoo
. throughout the sesiion
e John Inlis sent o dispatch from

fillin X
1

Farigo,

"ﬂ- D., that deterioration In the crop v
: Ing more apparant thire, ad the resyjt
of  rust. blight and drowning, the latter 20N T
hlnﬂ the prinelpal foetor, ¥ AWM :
The milling Inquiry for new wihtay con Lkt B iy
" finued good, but farmers wers not inelined 1000 Heam M
,t‘n well. . Hecelpta at interior points wore A il
% ji <
L After hesitating at the outset. London " bl
] Puying strengthened . the markst at Lives Tl
S pool. A feeling of confidence was noted ! il
B abrbad In present prices, with trade |n- | SN i it
eroasing. Froight rates remalned firm ]
Unfavorable wenther conditions In Fus 48 jagie Jas 1eg
“gope stimulated tha demand from the Con. s TO4% 10N 1%
| B | !

finent. Reports as to the Fretch harvest
wers not favorable.

: local buying railied corn umer an
amalar start on molature in the bhe Offer-
Angs were scattered. The murlu» wan Ine
flusticed by talk of blg forelgn contracta
“for alecohol and small stocki
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Y The market wt Liverpool was duil but FOREIGN EXCHANGE
steady. The opinion prevalled abroad that NEW YORK, July 20.—At the opening
American mixed would ultimately recelve [ 00 i for sterling exchange wors
sttaption from Importers, ma the official | 00

_— i firm, although there was hut e change
pentriction as to shipping has bLeen virtu-
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w futipss rangel us follows Pl s bt were Htotd therwd there
'i-“r].ht'-; High F ! i
B L I'l-'.-‘: M Nemans. W e : :
1160 118N & 1 frang ! "
da \-nrr}—“_" murks cheelpy, [

(] )

H 5% hech L[}

4 st ; bire

10% b
44 216 «

1% iB;: T=11; W
1276 14 cablan, .60
12,07 12 tha mariet g
1207 15 teriing
1543 18 : !
4T 18
A.00 320 4 ||
ilao =4.88 D470 124,48
INotminal

[ R S Bunk charipgs 1L I with curre

$100 BONDS wcuindtiiig Aay last | Wi s

0. Dun Anked 2T .-I-? ;-i‘! | P .r. Ot IS AT 10D
1O, | LA bS50 Rk an
: v =% 341,933 3 'ai.|r:}‘:,;.;
ras B L1 — —
‘e B . -
1 ‘ai RATES FOR MONEY
= 5 4t Uw Time
. i 1 108 New Vork 2 Wy A%
4s 10a% | Pallad lpm,. i N &5
B Raston . p , A 4+ Wiy
B Chliago . LU ] i Qi
3 167% Reserve Banks' Discount Hates
..... a I:'Lf"b 10 ¢r Ohver 140 Over 80 Ower 80
. %4 Tima up e . up 1 0. up e Po
11d% Hoatan 3 i 4 '
i a sy 4
F\i : H i i
5 3
1 ltli'l':. i { i
- :'* Culiago - - * 4
. D‘ BL. Ldie s
” N.l'.ul - . .
5% 'I':.T:‘. City 4 'L:i i
Beu Wraovise. 8 L 7 3 Ii
i <& e
101% | &" W Up ':‘_.._’515"1:: "
E:‘-:.::.'"‘}':m" . i
fay :lt:llsl.‘ . .!I
L p
i
i
|
4
B
L VTN
& par
July 20, —Madia h Coun-
§70.000

lﬂﬂﬂlw
& Co

Br bid of

New York Stock Sales

Last clows. High. Low, Clows.
Aemp Tea [t pf . o OBy onsd . OnN
Ainska tioia Mines 1= 1% 1% Iy
Apska J God M. ... 8 8 8 )
Allte.Chalmers Mfy...... ;o 20y 204
Al Chalmers Mg of, .. 70% 73 2 72
Am Ag Chiimbodl, . ...00 B9 Nolg 00 Now
A Rent Sounf. ..o BRY 38 TN 884
A CafL. . woaaninnees DO 584 BOYM 5504
Am Car & Py, .......c 8015 51 56% 594
Am Conl Produets, . L1390 139% 130 13044
Am Cotton O oouvii, .d'( A1y A3 53
T 1958 1U8)6 138%
Amy e & Loathor ol , v' s M 51 G1%
A Linwsed. .o oonaa. .. I8 Iy INYE 1R
Am Linseod of ..., 425 4\ LI Y
Am Locsomntive, .., U3 (Y 634 A4
A Leentiotive of .. 101 101 101 1M
Am Malt Corpapf. ..... A7y a8 44 s
Ant Smolt & Rel,ooo0e. o PRY 4% 0345 DY
Am Smet pf Ao 99 03 w2lg 03
A Stel Poutidtles, oooue 40 4 4% 47 414
Am Sagae e iing 10 194 1004 100Y
Am Sugar Holiniig pf 11854 116% 1108 116%
Am Tel & T el BABS L2y 12034 120 5%
A Tobaras . oive e 210 28K 219
Am . JEO— {1y 43 434
Am W n pf (15 us 5
Am Wrillog P pll .o 9718 08 BT AN
A Alne L& SM ciiinaee 1M M N N
Am o Zine L& S opr s fid 154 it e
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Cential Leathor ol S 04 hE
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0 e UM gy navna vus TR fte 01% By
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Chin | y ite 476 4
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Money at London
ANTHON, July 20 Magoy, 41z ner cent,,
unel il MMEeount e rt  bille,
- ount three monlhs” bille, DA par
cedit, anthia nged
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8000 IN COMPLETE ROSTER OF
BLACKLIST, SAYS BANKER

New Yorker Aszerts Ounly Small Part
of Roll Has Been Announced

s galn of

NEwW
Lilckli

Yl *0 -

Jyls That the British
t American firms with Ger-

man connection s pol compicte. but in-
cludes, I fact, 8000 names, which will be
made publle from thaes to Ume, Is the states-
mont at wited to a prominent hanker by
the 1 of Commerce today

The tsting of other Amusrican firms,
the banker was gquoted aw saying, dependws
upan how American public oplnlon recelves
the Hrat list

‘Most of these names (the additionsl

pamas ) wie Known te shipping Arms and (o
Internutienal bankers in confldencs, and ihe
ach agoaipet trading with the enemy has
bheen operuting againgt them for months. |t
wad furthir assertad.” the Hnancial news-
paper addsd

Cobbler's Son Heir of Hetty Green

PARIS, §iL., July I0-—Willismi Merrill
Jr., of this city, son of Willlam 85 Merril)
a cobbler of Charlotte, Mich., ls helr 1o a
100,000 ghare I the estate of Hetty Uirean,
ons of the richest women In the world. who
died mumly

Pewylnnh Of to Join Fleet
NORFOLE. Ve, July 20—The Pennayl-
vanls, &uriul um sud most powes-
ful 4y L0 jols she Atlantie
s of e

R a Py - N
s
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BETTER DEMAND FOR
SECURITIES ON CURB

Motora Shares Move Up Sharply
in Spote—Chevrolet
Up 17 Points

NEW YORK, July 20,

There wan n decidedly better demand for
outatda mecurities today, eapecially the
motor shires, whith moved up sharply In
apotp and Inter extended to other parta of
whe et Around midday dulness set in and
ranetiond followed, although in Many Ismass
kool advances wore maintained above the
fant Annl

In motors, Chevrolet  developed more
netlvity and at one time showed an advance
of 17 pointa.  Unlted Motors, aftar sarly
heaviness, rops 2%, later reactise a point
Stute Motors and White Motors were frae-
tinnnlly better. Mldvale Stes! Improved &,
Aetna Explosive, aftar selling at a naw law,
pecavaral. Tobmnoco Produots ruled firm.
Defggn-Eoabury opened up nenrly 4 polnis,
but later lost the INFRer part,

Olls ware gonerally firm, with activity in
Canden  (spen Oklaksma Producine wis
whot ensler on newn of new conpolidn-
Staminrd DIl issues wars quiot

fomes
tlon plans
but firm
Minlng lsnues wore dull but stpady,
Ponds wera undhanged
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L igEe-Sanhinrs wews B 1054
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COTTON \I\III\FT IS ACTIVE:
PRICES lu\(lll\hFD TO LOWER

Spot Houses, Wall Street and Liverpool
Buyers

NEW YORIK, JTuly 20,—The rotton mar-
ket nt the stort thiy morning wiad the maost
aetive and broadest in some time The tone
wux steady, with prices unchanged to 5
points lower

Spot houses, Wall street
weore the buvers on the call
ing from room traders
haures After the first
husiness p demand developed,
the leading options bnek to o
nhove the previous elowe.

Weather conditions in the Bouth were
mixed, there belng some raln in the Went,
whers 1t I8 needed, but the Eastern pections
lEn had penttered precipitation, Tempera-

nand Liverpool
the pupply cam-
and  commisslon
few minutes of
which earrind
point or s

tures wera lowsr in the west and contral
portions.
Livarpool ceables wera without influence

here, prives being in line with expectations
and showing loses of 4 te 7 points
The receipts of cotton nat the ports for

the day were eatimated at 7000 bales, come-
pared with 5567 bales Innt wonk, 8062 boales
lant year and 2200 bales In 1814,
200
12 M (481}
.[nlr A .
et 12 08
}h-t'_ 10w
an 14.1
Alureh » ‘
May
HOOE. s o sanis LRME i5da’s | bases  asss
*Hid

Liverponl Cotton

LIVERPOOL, July 20.—Spol was easler
a decline of 4 polnts on the Lasls of
for miduplaond. The salep aggregated
7000 bales, Including 6000 bales Amoerlenn,
The Imports were 22000 bLales, Including
14,000 bales American The market for
futures closed qulet at a net decline of
11367 points

NEW YORK COFFEE MARKET

NEW YORK, July 20,—The market for
coffes futures opened steady this morning
and unchenged to o decline of 2 polnt
Trading was only aderntely netive, with
on Lhe endl 3 )} bage.
Trading later was moderately active with
i Keeping within & narrow range, heing
about pet uncbapged 1o o decling of 1 point
with sales 11,000 bugs "The steadiness on
the exchunge was ibout in keeping with the
ontinued firm Hrazil markets, and thers
appedresd to be little pressure to sell futures
Support came from outside looal sources
with o falr forelgn demand also notad
The lncal markat was quist and unchanged

at 2% e for Rio No. 1.
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Midwest O] Ce 0y
it cenl, on pn d. payahls
Wik of :-u-rd August 1

Citles Bervice Cempany, resular muathly
afl 1 per cent, aa praforred aod common, and
s m dividend of 2 per cent i oolumon stock
oi the common stock, ail payalble Heptomber 3
tu slek of record August 1§

Foderal Busar Cempany resulir quarterly of

regular quarterly of 2
August 24

to

of

1% per ganl. on prafarrad. payable July 81 e
niock of recasd |1{u ¥ =& alis do not close
Cambria Sissl, reaulsr uuutul) 1% per
eanl ayable August 1§ (o slockhalisrs  of
roerd J Nl
Pullman Comoanr, regulsar guarterd
5. :l.!_ Daysbbe Auapet 10 1o slock u; |._u|'d
wly

Sugar Quiet at New York
NEW YORK, July 20 —¥Fine granulated
sugur continued quiet today, belng quoted
by all refineries on & 7.4060. basis The last
wale In spot Cuba raws was at 6.27¢. an
agvance of 18 polnts over the vpening yes-
Lurduy.
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“Sales in Philadelphia

INCREASE OF $145812,771 SHOWN

m , Law, Close. ehge.
] - ki b I3 L]
P8 AR ae s lgﬁﬁ id, 'y | Trust Companies Have Largest Gain in Year, Reaching a
t 4 o o :
i f“E f:f“’;. *T' ;zu i ;? AT New High Record-—$4,000,000 in Gold Arrives at
ne N .. ¥ ¥ . A - L
RUTER TR LR T W Philadelphia Mint From Canada |
(48 s Mo T 18 SR SR T 4
190 1r B pate. 10 [ f : -
m: %:'::‘:‘r‘: J.\-“u. }‘h g"-:: E : A good Indicator of the general trand of | The Agures ars glven by the Commaroial
28 Lah Nay s ;;'g i 4 | business In Philadelphin is found In the | List and Price Currént.
100 I,,:.',,:‘! WEALSR | ! | lhi‘ %Q .| reports of the national banks and trust Mors gold arrived at the Mint in thins
185 Ve BTW 7 s companieas as given on the last call for | clty today. ‘Thes shipmant, which amounted
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